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FISCAL NOTE

HB 534 - SB 849

March 24, 1997

SUMMARY OF BILL:     Exempts from the Hall Income Tax those persons living
within an area designated as a federal enterprise community if such community is
located within this state and a bordering state.  There are 3 such communities in
Tennessee and bordering states.

ESTIMATED FISCAL IMPACT:

Decrease State Revenues - Not Significant
Decrease Local Govt. Revenues - Not Significant

Assumes that any decrease in revenues would be small since such
federal enterprise communities are designated as such based on
income and unemployment criteria.
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